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COVER STORY Julia Nekich

Remaining stock

World Tower

Sydney. Studh:lsfmm
0,000, twa

fram S&80, DC'IG thres:

heds from SLISm-L46m.

Levies: $821-52200 per

quarter. Contack

0410 524 244

Surfers Paradise, Two:
bads from $850,000,
three-beds from
3125m-53.55m. Levies:
SE96-552B0pq.
Conlact; 1800 992992
Vislon

Br[sbana Gne—u-;deé:nm
from 549‘§ 000, three-

beds from
SB?O UDD-SJlErn four
“beds fram
52.35!1‘:-53 TEm. Levies:
not vel available.

Contach:
1800 556 196
Eureha Towsr
‘Meibaurne. Two-beds
From $595,000, thres-
beds from $1.O7m.
Lavies: STS0 1o
$6250pg. Contacl:
0418 31T 158
Lumisre
Sydney. Studios from
£370,000, two-bads
from $6986,000, three-
heds fram $1,34m,
entholses S2.6-56m.
tevles 5T52to
SEQBOpu {panthousel,
Contact: 1300 857 057

The mile
high club

The childless and well-healed are
buying into Australia's mega high-rise.

higherise - ara:m can be almchnﬁto

T Hagiip
hlSydne}{MdbmdeﬁammdﬂnGold
Coast. AL up o 92

H ighrhelhdnghbdﬂgmdeﬁnedby

developments are dwa )rmmdirlg dings
andprgdmd.ng"ve:tlml lages” in areas where
space s ata

premiom.
Offering evary desimble fucility, right security
and enviable viaws, they're becoming-

alike,whohmbe:n them up.

‘dv‘lvln.nxfdu Ln&uﬁmmmdln.
umm tallest residentinl tower, sayx
un the market four weeks after

ll.imdm;aermxufdus:mhmkl
wthmdu frst few months.”
In Sydney, there is Warld Tower in the southern
CBD, a 79-starey, 234-metre developmaont
complet=d last yesr. It I= 23 per cent sold,
Another is the Norman Foster-designed, 59-level
Tamiers @ Regent Place (which includes n

of serviced apartments] beside Hoys at
‘George and Rathursr strests, due for completion

%

in 2008. Somclsodmeﬁrumxpm
have sold.

In Melboumne, there is Foreka Tower, a
‘whiopping 92 storeys and 300 metres shove

Eurska...at 92 storayz (1's vying for tap-dog status.

Hupnln...

‘ground level. Bureka has been with Q1 fat
80 storeys and 327 metres) for rklzufullm

towet. niswpumn}dmdaMunmnmlm
Vwmsnabmn’s!mmcgahishfiﬂﬁw
launched in Tecenitly as

bemmcmﬂﬂﬂefurmleuﬂ’ﬂmplmkth:
Bernard Salt said Brisbane
hﬂd‘be:u ly the fastest-growing ciry in the

world in recent years and was home 1o 20 of
&mﬂa‘:!ﬂﬂwukhlmpwph “So it's time for

mdmu{ﬁ?;upmdmllbn

le to see as far

mmmmm&eeuldmm_n

‘configurations: ﬂ:ﬁintylm, rmansmn facilitias,

and commercial and retail spaces — sven & two-
ohservation deck.

level

domain cofmay

For advertising
anatiiries

(from eﬂ) Wislon in Brisbane, 0T in Surfers Paradise and Lumiere In Sydney.

Assoclate Professor Bruce Judd, deputy director

nfth! Emumnmn:h&nneinthelﬂmmy
of the I :mwdwm
*ﬁyduykaskmmmmimuf

are mare aspi - the ‘mine’s
bigger than yours' game is 2 symbol of thi

prefer 1 iidings.
A number of spartments in many of these




‘WE GET 180-DEGREE VIEWS'

Gienn Marin (right) had never lived in an apartment..

But in November 2003 he signed a lease for a unit
on levef 29 of World Tower with his partner,
Catherine, and he hasn't looked back.

Three weeks ago he bought Into the
development; a 140 sq m two-bedder on level 57.

"| work on Pitt Street and love the fact that |
don‘t have to commute. Plus there's tight security,
a shopping centre below and the gym, which |
always use,” says Marin (pictured), a marketing
‘manager for a heaith and nutrition company.

He decided to buy an apartment in World Tower
because “we got used to the area and the
community and we were reminded every day of the
hassies others have commuting to work. We save
nearly $1000 a month on petrol, tolls, parking and
other car expenses; We bought on fevel 57 purely
for the views. We get 180-degree views, from
Centrepoint Tawer, across the harbour and ocean,
all the way to the airport.”

buildings, including in World Tower, Q1 and
Lumiere (usually at the lower prices), are serviced,
“So they become de facto hotel rooms competing
directly with the hotel market,” Judd says.

VERTICAL COMMUNITIES
Frasers Property Group, developers of Limiere @
Place, call it “Australis’s first vertical village”.

“Residents will have ing there that they
can find in a horizontal village Paddington,”
says Dr Stanley Quek, the company’s CEO.
theatrettes, a dance studio, spas and saunas, a two-
ievel function area, and Club Lumiere - a gym
such as Fitness First. There is also a variety
units — as varied as in a horizontal village.”

‘But the presence of facilities doesn’t guarantee
residents will use them, says Judd. He also points
out that high numbers of tenants make it difficult
to form strong communities. “There’s a lot of
churn,” he says, “How can you form communities
when you have a high turnover rate?”

Daniel Grollo, managing director of Grocon,
which is building Vision and is also the developer
of Bureka, says it's difficult to calculate the exact
percentage of investors or owner-occupiers in
Eureka because of the high turmover.

“But I'd say 40 per cent of buyers [in Eureks] are
i have been very

Marin paid $915,000 for the apartment. Strata
levies are S1700 a quarter.

investors tend to buy the lower-priced apartments:
“People don't want to be paying $2 million for an
investment property.”

WHAT PRICE THE VIEWS?

These towers offer killer views. A twe-bedder on
level 57 of World Tower fetches $915,000, while the
same apartment is an extra $165,000 on levei 58.
Another level up, and you're $1.2 million.

In QL a 160 sq m apartment on level three is

$650,000. The same spartment on level 54 is more
than double the price, at $1.4million. From level 55
up the ini are priced between
$1.25 million

that. fts “sky homes” -
247 sq m apartments from level 61 — have about
views of the beach, ocean and city.

WIND FACTOR
“In high-rises, balconies and outdoor gardens are
quite useless because of the wind factor,” Quek
says. But good design can overcome it. The
high-rises offer rooms with windows
%mopenamqrslﬁth.“{:miueh?ymdoo;
enciosed can Gpﬂlﬂl
gliders for air wind. The afthmzl::
the length of the living rooms,” says.
Enclosing balconies improves views from the
street. “A lot of balconies have cheap outdoor
furniture and are used as storage. Lumiere will
look very simple and modern - all clad in glass”




