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The price
is right

Hundreds of unsold inner-city
designer apartments offer new
hope to young buyers.
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‘the former Gazebe Hotel,
now known as 2 Elizabeth
Bay Road, with Tha Court
next door,

First-home buyers looking 1o buy for less than
500,000 aren't Hiealy to call the Tower home. Of
‘the ane-bedroom two remiain and
they start ar $500,000. Bug in the Cours {the
intarior is still under construction) you esn buy a
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""The vacancy rates in Elizabeth Bay are
desmed to be the lowest in Auwiralia fmbowm 2.5
per cenil” Wood says. He says (hic makes the
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WAREHOUSES, WATERLOO

If you're willing to settle for a less glamorous
locarion with a promising futnre, there are larger,
yet more affordable, apartments at WarehouseS
(W5) at 12 Danks Street, Waterloo. Once heavily
industrial, Waterloo is undergoing a residential
revival. New residents are attracted by the area’s
cafes and bars, such as Danks Street Depot, Wah
Wah Lounge and Fratelli Fresh.

W5 is almost completed and residents are
beginning to move in on the lower floors. Once
a joinery warshouse, this 5000 sq m development,
designed by Crone Nation, is five interconnected
buildings set around a garden and courtyard. A
public walkway through the courtyard connects
Phillip and Danks streets on either side. Each
building has a different design, but all hint ar the
area’s industrial feel, with facades in i

eel, serrated-edge concrete and aluminium,

127 apartments 90 per cent face north. Each
comes with generous outdoor space — the smallest
balcony is 21 s?_m.

About half of the apartments were sold off the
plan in the three months after the February 2003
Telease, says Caroline Fagerund from Colliers
International. “Most buyers are owner-accupiers
who were already living in the area. We estimate
that a third are first-home buyers,” she says.

Many of the 35 apariments remaining are priced
below $500.000. Seven ons-bedroom apartments

Urban revival... W5 in Waterloo offers loads of raom with the best in contemporary design and fittings.

{67 sq m) are priced from $345,000, and 11 one- ‘
bedrooms with a study (77 sq m) and car space,
from $445,000. Each apartment comes with a Smeg
oven and cooktop, Fisher & Paykel dishwasher and
stainless steel benchiops. There are also 17 two-
R
mix of single- & -storey) with car space,
from $515000, which will stll give first-home .
buyers concessions on stamp duty. |
A one-bedroom apartment in W5 with a study
and two bathrooms, bought for $410,000 in March
2003, recently resold for $470,000. Another recently
resold for $385,000, the same price paid in 2003.
FOR The gpartment layout feels like a house.

Many are a split-level design with two balconies
and wall-to-wall glass sliding doors facing north.
AGAINST Waterdoo still has an ind feel and
won't appeal to everyone. No pets.

For more, call Caroline Fagerund at Colliers
Internarional, 9257 0321,

WHAT TO LOOK FOR
“New apartments aren't neces desirable to
buyers just because they are new;” says Rowen
Kelly, president of the Real Estate Institute of NSW.
“Fresh paint and new finishes won't necessarily
save an apariment if its design is poor, its ceiling
height very low; and quality of marerials are poor.”
Look for quality finishes, Kelly says. They will
wear well and often cost less in maintenance.



