
Daryl Passmore

QUEENSLAND Rich-Lister Kevin
Young wants some of the state's
other wealthiest people to join him
in forming a super charity.

The Investors Club owner is keen
to establish a multi-million-dollar
pool of funds available to react
immediately to help people in urgent
need.

"Like the mother-of-seven who
lost her home in Ipswich in a fire last
week. They lost everything. She
needs assistance straight away,"
said the property investment
entrepreneur.

"There are so many people who
fall through the cracks and don't get
access to existing charities."

"If just 20 of our most successful
businesspeople got together and
contributed $100,000, there would
be $2 million available to be used
wisely and quickly to assist those
who need it," he said.

The 65-year-old and his wife
Kathy, 63, are worth an estimated
$106 million, making them 94th on
this year's Sunday Mail Queensland's
Top 150 Rich List.

The couple are among Queens-
land's biggest philanthropists, donat-
ing millions of dollars over recent
years, including $1 million to the
Red Cross for a support and service
centre for young homeless people in
Brisbane. They are now assisting the
non-profit group to put together a
program to help 24 disadvantaged
youngsters into work.

The Investors Club also runs Club

Wealthy hit up
for super charity

Cares, a registered charity that has
donated about $2 million to helping
individuals and families facing medi-
cal costs or other hardship.

The Youngs cover all overheads,
so 100 per cent of the charity's funds
go to recipients.

And the Redland businessman
said he would be happy for the Club
Cares structure and resources to be
used for the proposed new super
charity.

"We can have a system of rolling
governance and everyone who con-
tributes will receive regular reports
outlining who and how their money
has helped," Mr Young said.

He said he thought the idea of a
more direct, fast response charity
would appeal to fellow entrepren-
eurs and fill a gap in what estab-
lished groups can provide.

"A lot of people are seeking help
from the big charities, so they can
get overwhelmed and they can also
be a bit bureaucratic. We'd be able
to get cash to those who need it
within 24 hours," he said.

Mr and Mrs Young last month
featured in The Sunday Mail's Big
Givers List of Queensland's top 20
philanthropists. The list was headed
by investors and graziers Tim and
Gina Fairfax, who contributed
$7.5 million during 2011-12.

The state's biggest philanthro-
pists include Wotif.com founders
Graeme Wood and Andrew Brice
and the multi-million-dollar trusts
left by late investors Charles Viertel

and former lord mayor Clem Jones.
The Talbot Family Foundation

established by mining magnate Ken
Talbot, who was killed in a plane
crash in 2010 will become
Queensland's largest with about
$400 million once his estate is
finalised.

OUR BIG GIVERS
FOR 2011-12

Tim Ez Gina Fairfax $7.5m

Sylvia & Charles Viertel
Foundation $7.25m

Graeme Wood $6m

Win Schubert $4.5m

Estate of Clem Jones $4.018m

Terri Irwin $3.06m

(Gordon) Merchant Found. $1.8m

Bob Bryan $1.5m

Clive Palmer $1.45m

Pat Rafter $1.37m

Philip Bacon $1m

Justice Kerry Cullinane $1m

Kevin & Kathy Young $900,000

Allan English $700,000
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